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35;<2<44=5;<4!>854;2APc<4! @8>=@9<5;<!>85?<>3D=4!E82!>?=7A2Dc<4G!'<7<2398L
584H!=!>854;2APc<4H!=@6A9=4!985A9<5;=34H!D<!E@=5;=!>32>A@=2!<!>8J<2;A2=!D<!
7=@4=!>eEA@=!<9!E<D2=G!#53>=9<5;<!>854;2AWD=4!48J2<!=]82=9<5;84!62=5W;3>84H!
35B3=J3@3F=9!RA=@RA<2!485D=6<9!=2RA<8@\63>=!<!;825=9!=!4A=!D=;=PK8!9A3;8!
354<6A2=G!#;3@3F=D84!=;N!=84!584484!D3=4H!=35D=!RA<!=>;A=@9<5;<!=E<5=4!E=2=!
6A=2D=2! =539=34! 8A! E=@?=H! 8A! <B<5;A=@9<5;<! E=2=! =J2368! ;<9E82[238! D<!
E=4;82<4H!84!>?=7A2Dc<4H!E<@=!4A=!985A9<5;=@3D=D<H!39E@=5;=PK8H!826=53F=PK8!
58!<4E=P8!<!E82!B<F<4!E28Q393D=D<!=! 4<EA@;A2=4!<4>=B=D=4!5=! 28>?=H! >898!
=>85;<><! E<@8! 9<584! 584! >85><@?84! D<! M=4;<@8! D<! %3D<H! /34=! <! .=2BK8H!
E8D<2K8! <4;=2! 2<@=>385=D84! >89! =4E<>;84! 2<@3638484H! 8A!9<498! 7A5<2[2384G!
M85;AD8H! >85?<><984! =@6A54H! 48J2<;AD8! 5=! #A478()-.7)! <4E=5?8@=H! RA<!
=E2<4<5;=9!D=;=4!D84!4N>A@84!g%(((!<!g(gH!584!@35;N34!D=4!E82;=4H!823635=5D8!
=35D=!9=382<4!DeB3D=4!RA=5;8!b!4A=!8236<9!<!7A5>385=@3D=D<!_O6G!TYaG!
V<!=@6A54!D<4;<4!5)6*4)4/!E=2<><9!<4;=2!5=!8236<9!D<!=@6A9=4!E8B8=Pc<4!

RA<!?8S<!4<!9=5;^9H!>898!'=5635?=H!d=22<;84H! 44<3><32=!<!<B<5;A=@9<5;<!
V=5;8! 5;\538!D=4! 2<3=4H!&4>A4=!<!"3;=2=5?=H!=!9=3823=!;<2[!4A>A9J3D8!<9!
D=;=!J=4;=5;<!2<>A=D=G!,!E8B8=D8!RA<!9<@?82!4<!>85?<><H!8!D8!.85;<!%<@?8H!
5=!72<6A<43=!D=!d<32KH!E82RA<!783!8!e53>8!8JS<>;8!D<!A9=!>A2;=!<4>=B=PK8H!;<2[!
4A>A9J3D8H!4<6A5D8!8!4<A!35B<4;36=D82H!D<!A9=!7829=!=J2AE;=!<!>89!435=34!
<B3D<5;<4!D<!A9!B38@<5;8!35>^5D38!RA<!39E8443J3@3;8A!84!4<A4!E28E23<;[2384!D<!
2<>AE<2=2<9!84!J<54!RA<!=W!4<!<5>85;2=B=9G!V<6A5D8! 78548!D8!"=P8!_"=P8H!
ThXha!8!O9!D8!E8B8=D8!D8!.85;<!%<@?8!<!D<!;8D84!84!8A;284!>85;<9E82f5<84!
;<23=! 2<4A@;=D8!D=! 35B=4K8!9APA@9=5=!D<4;=! 2<63K8G!I=B<2[!RA<! 2<>85?<><2!
RA<! =@6A9! ;<9E8! =5;<4! D=! >?<6=D=! D=4! 6<5;<4! D8! 582;<! D<! k723>=! 8A;2=4!
>85BA@4c<4! 4<! >85?<><2=9G!  ! @A;=! E<@8! E8D<2! <Q;2<9=L4<! 58! 4N>A@8! %((H!
8E85D8!8!E8D<2!><5;2=@!b4!<@3;<4!@8>=34H!6<2=5D8!=@6A9=!354;=J3@3D=D<!E8@W;3>8L
48>3=@!=!RA<!E8D<984!SA5;=2!84!9=A4!=584!=62W>8@=4H!RA<!2<4A@;=2=9!<9!789<H!
<E3D<93=4H!<5D3B3D=9<5;8!<!4<2B3DK8H!=7<>;=5D8!E=2;3>A@=29<5;<!8!628448!D=!
E8EA@=PK8! 2A2=@! >=D=! B<F!9<584! @3B2<! <!9=34! D<4>85;<5;<G! ! 72=69<5;=PK8!
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D8!E8D<2H!=!>2<4><5;<!4AE2<9=>3=!D=! 2<@363K8!48J2<!=!58J2<F=!B34368D=!<!=4!
>854;=5;<4!D34EA;=4!<5;2<!58J2<4!323=9!E28B8>=2!>85]3;84!35;<2584H!=@6A54!D84!
RA=34! =44A932=9! >85;82584!93@3;=2<4G!,4! >85]3;84! <5;2<! =4! 7=9W@3=4! 58J2<4!
B34368D=4!=><5;A=2=9L4<!>89!=!982;<!D8!2<3!163>=H!<9!lq`H!4A><D<5D8L@?<!8!
4<A!O@?8!%3;3F=H!>AS8!2<35=D8!DA28A!=;N!lTqG!
&9J82=!4<9!><2;<F=4!RA=5;8!=8!O9!D<4;<!E8B8=D8!<!D<!8A;284!4<9<@?=5;<4H!

?=B<2[! RA<! 2<>85?<><2H! RA<! =4! <B3D^5>3=4! =2RA<8@\63>=4! D8! .85;<! %<@?8!
35D3>3=9!A9!O9!5K8!<4E<2=D8!<!A9=!4=WD=!4<9!2<62<448!D84!4<A4!?=J3;=5;<4G!
V<!4<!;2=;=44<!A53>=9<5;<!D<!A9!35>^5D38!D<4;<!E8B8=D8H!84!J<54!;<23=9!43D8!
2<>AE<2=D84! E<@84! 4<A4! ?=J3;=5;<4! 8A! E<@84! ?=J3;=5;<4! D<! 8A;284! E8B8=D84!
B3F35?84G! !=JA5Df5>3=!D<!;<@?=4!35;<32=4!5=4!>=4=4!=2D3D=4!<H!48J2<;AD8H!8!78258!
=35D=!>?<38!D<@=4!RA<!E84;<23829<5;<!b4!<4>=B=Pc<4!D<! 78548!D8!"=P8!4<!B<38!
=!D<4>8J232!5<4;<!5)6*4)4H!984;2=9!RA<!84!4<A4!?=J3;=5;<4!<!84!D84!E8B8=D84!
B3F35?84!5K8!EAD<2=9!2<>AE<2=2!84!J<54G!&4;<!=J=5D858!4<9!2<62<448!E8D<2[!
<4;=2! 2<@=>385=D8! >89! A9=! >?=>35=! ;8;=@! 8AH! 9=34! E28B=B<@9<5;<H! >89! =!
>=E;A2=!<!>854<RA<5;<!<4>2=B3F=PK8!D=4!E<448=4!D<4;<4!E8B8=D84G!V<!782=9H!8A!
5K8H!84!35B=482<4!823A5D84!D8!582;<!D<!k723>=!84!=A;82<4!D<4;=!D<4;2A3PK8H!5K8!
8!E8D<984!=O29=2!E82!=682=G!"=2=!<QE@3>=2!<4;=!<!;=5;=4!8A;2=4!DeB3D=4!RA<!
4<!>8@8>=9!<9!;8258!D<4;<4!E8B8=D84H!;825=L4<!A26<5;<!826=53F=2!E28S<>;84!D<!
35B<4;36=PK8!RA<!>85;<9E@<9!=!<4>=B=PK8!D<!=@6A54!D<4;<4!4W;384H!D<!7829=!=!
;2=F<2!9=34!@AF!48J2<!A9!E<2W8D8!;K8!D<4>85?<>3D8!>898!N!8!RA<!=5;<><D<!=!
34@=93F=PK8!D=!"<5W54A@=!(JN23>=G!
&9J82=! 9A3;=4! 35><2;<F=4! 4<! >8@8RA<9! <9! ;8258! D<4;<4! E8B8=D84!

@8>=@3F=D84!584!>85><@?84!D<!.=2BK8H!M=4;<@8!D<!%3D<!<!%=@^5>3=!D<! @>f5;=2=H!
;<984H! E<@8! 9<584H! =! ><2;<F=! D<! RA<! <@<4! 2<4A@;=9! D8! O9! <! >854<RA<5;<!
EA@B<23F=PK8!D=!B<@?=!>3D=D<!289=5=!D<!'(()*)H!RA<!=E\4!8!4<A!<4E@<5D82!
4<!B^!<4RA<>3D=!<!4AJ4;3;AWD=!E82!E8B8=D84!RA<H!4<!5K8!8>AE=44<9!>8;=4!;K8!
J=3Q=4H!4<23=9!7=>3@9<5;<!>857A5D3D84!>89!84!5)6*4)4/!D=!(D=D<!D8!Z<228!RA<!
84!289=584!=RA3!<5>85;2=2=9!b!4A=!>?<6=D=G!"=2<><H!=4439H!2<>85?<><2L4<!A9!
E287A5D8!2<;28><448!<>85\93>8H!48>3=@!<!>A@;A2=@!D<4;=!2<63K8!>89!8!>8@=E48!<!
>854<RA<5;<!EA@B<23F=PK8!D=!'(()*)G

Jorge de Oliveira e Sérgio Pereira
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Z36GTG!$8>=@3F=PK8!D8!>85><@?8!D<!.=2BK8

Z36G`G! !!"#"!B34;=!D<!5=4><5;<
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Z36GUG! !!"#"!v!"82;=!VA@

Z36GXG!VW;384!'89=584!D8!>85><@?8!D<!.=2BK8

Z36GYG!VW;384!D=! @;=L(D=D<L.ND3=!D8!>85><@?8!D<!.=2BK8

Jorge de Oliveira e Sérgio Pereira
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Z36GjG!"@=5;=!D<!>=4=!<4>=B=D=!E82! G!D8!"=P8!58!.85;<!%<@?8!v!.=2BK8

Z36GlG!(54>23PK8!>234;K!D8!.85;<!%<@?8H!4<6G! 78548!D8!"=P8

Z36GiG!V<EA@;A2=!>89!;=9E=!D8!.85;<!%<@?8
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Z36GhG!"8B8=D8!D=!k6A=!D=!MAJ=

Z36GTqG!"8B8=D8!D=!"=;35?=!D=!dA22=

Z36GTTG!/<>2\E8@<!D8!%=@<!D<!$A48

Jorge de Oliveira e Sérgio Pereira
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Z36GT`G!/<>2\E8@<!D=!Z85;<!D<!V8A;8

Z36GTUG!"8B8=D8!<!5<>2\E8@<!D=!'<@B=

Z36GTXG!"8B8=D8!D8!'3J<328!D8!$8J8
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Z36GTYG!M?=7A2DK8!D=!.8A;=!'=4=!!!!

Jorge de Oliveira e Sérgio Pereira
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B/!=/21$%C%

r826<!D<! @=2>K8!_ThiYaH!oV8J2<!=!289=53F=PK8!D8! @<5;<S8!<! @6=2B<G! !E28E\43;8!D<!
A9=!8J2=!D<!r84N!Dw&5>=25=PK8pH!'7B.8+=+@*)1TTH!tG&G G"GH!"82;8H!hhLT`UG

r826<!D<! @=2>K8!_ThiiaH!C1"+(D0*+1?+()0+18(1E+74.@)=G!.<9L.=2;354G!
 5D2N!M=25<328!_`qq`aH!o,!O9!D8!39EN238!<!=!>234;3=53F=PK8!58!;<223;\238!D=!2*3*4)/1

)(()*80/*/x!9AD=5P=!<!>85;35A3D=D<!58!>85><@?8!D<!Z285;<32=pH!!601;)7.F0!
T`H!Mf9=2=!.A53>3E=@!D<!.=2BK8G!$34J8=H!M8@3J23H!TUYLTYlG

"8443D\538!.G!$=2=5S8!M8<@?8!_Th`Xy`qqTaH!G877)/1-81C-*)0)H1&.6/D-*+/1,)7)1)1/.)1
$*/4I7*)1"+2.(804)-)G!&D3PK8!7=>L4393@<!D=!<D3PK8!D<!Th`XG!!601;)7.F0!
TTH!Mf9=2=!.A53>3E=@!D<!.=2BK8G!$34J8=H!M8@3J23G

r84N!Dw&5>=25=PK8!_ThiXaH!!0/27*9J8/1?+()0)/1-+1 +03804./1E)280/*/G!M839J2=G
'8J<2;! 1;3<55<! _ThhYaH! z{! E28E84! DA! ;<223;832<! Dw&9<23;=!  A6A4;=! _.N23D=a! 35!

.853RA<! M@=B<@L$NB^RA<|H! '84=! "@=5=L.=@@=2;H! <D4GH!  *4K1 841 G877*4+*78H1
 +==+B.81#.7+,K80!_dNF3<24H!TXLTj!,>;8J2<!ThhXaG!"=234H!`lLU`G

(4=J<@! M234;35=! Z<25=5D<4H! r826<! D<! ,@3B<32=! _ThhYaH! o,4! 984=3>84! 289=584! D8!
t=223=5>?8!_d<32KL.=2BK8apG!!601;)7.F0!YH!Mf9=2=!.A53>3E=@!D<!.=2BK8H!
TUL`UG!

 9W@>=2!tA<22=!_ThhjaH!o 99=3=H!.<D8J236=!<!=4!2AW5=4!D<!VG!V=@B=D82!D<! 2=9<5?=x!
D84! =5;3RA[2384! b! ?34;823862=O=! =>;A=@pH!'1 *-)-8!n!?83*/4)1 .=4.7)=1 -81
E+74)=8@78!TT!lLUUG

&A6N538!r=@?=:!_ThXlaH!o&E362=O=!=9=3<54<G!M85;23JA3PK8!E=2=!8!<4;AD8!D=! 2=9<5?=!
289=5=!_>85><@?8!D<!.=2BK8apH!L7+4K7*)!XYGj!YL`UG

%=4>8!t3@!.=5;=4!_`qqqaH!o !48>3<D=D<!@A48L289=5=!D8!9A53>WE38!D<! 99=3=pH!35!
&+2*8-)-81M1 .=4.7)1801N./*4)0*)1?+()0)G!(%!.<4=!'<D85D=!(5;<25=>385=@G!
.N23D=H!VN23<!&4;AD384!"82;A6A<4<4H!UhTLX`qG

}}}}}}}}}}}}}}}!_`qq`aH!o$3J<2;84!<!<4>2=B84!5=!>3D=D<!@A48L289=5=!D<! 99=3=pH!
!601;)7.F0!T`H!Mf9=2=!.A53>3E=@!D<!.=2BK8G!$34J8=H!M8@3J23GH!XhLji

r826<! D<! ,@3B<32=H! M=29<5! d=@<4;<284! _ThihaH! N83)04)(804+1 '7B.8+=I@*2+1 -)1
L)77)@8(1-)1',874)-.7)G!Mf9=2=!.A53>3E=@!D<!.=2BK8G!"82;=@<62<G

r826<!D<!,@3B<32=!_ThhTaH!o !<4;[;A=!289=5=!D=!&4>A4=!_ 2=9<5?=!v!.=2BK8apH!!601
;)7.F0!TH!Mf9=2=!.A53>3E=@!D<!.=2BK8H!iYLhjG

r826<! D<! ,@3B<32=H! VA4=5=! VG! MA5?=! _ThhULXaH! o ! >3D=D<! 289=5=! D<! 99=3=! 5=!
>822<4E85D^5>3=!<5;2<! 5;\538!.=PK4!<!$<3;<!D<!%=4>85><@84pH!C1'7B.8I=+@+1
E+74.@.O/!TTLT`G!VN23<!XG!$34J8=H!TqULTUXG

r826<! D<! ,@3B<32=! <;! =@33! _ThhjaH! oM3D=D<! D=! 99=3=! _.=2BK8apH! !601 ;)7.F0! jH!!
Mf9=2=!.A53>3E=@!D<!.=2BK8H!M8@3J23H!TYL``G

r826<! D<!,@3B<32=! _ThhhaH! oM3D=D<! 289=5=! D<! 99=3=H! VG! V=@B=D82! D<! 2=9<5?=H!
.=2BK8H! "82;A6=@pH! 35! !!1  +0@78//+1 -81 '7B.8+=+@*)1 E80*0/.=)7H! ;898! XG!
)=982=H!!#53B<243D=D<!D<! @>=@[H!T`hLTUXG

r826<! D<! ,@3B<32=! _`qq`aH! o ! >3D=D<! 289=5=! D<! 99=3=H! D8>A9<5;84! E=2=! =! 4A=!
?34;\23=!2<><5;<PQ1!601;)7.F0!T`H! !Mf9=2=!.A53>3E=@!D<!.=2BK8G!$34J8=H!
M8@3J23H!TTLXiG

r826<!D<!,@3B<32=!<;!=@33!_`qqYaH!&:+1&)=3)-+71-)1'7)(805)H1$*/4I7*)181;8(I7*)/1-)1
R78@.8/*)H!35!r826<!D<!,@3B<32=H!>882DGH!!601;)7.F0!TUH!Mf9=2=!.A53>3E=@!
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D<!.=2BK8G!$34J8=H!M8@3J23G
r826<! D<!,@3B<32=H! VN2638! "<2<32=H! r8K8! "=22<32=! _`qqlaH!S+3)1 )74)1'7B.8+=I@*2)1

-+1 +028=5+1 -81;)73:+H! !601;)7.F0! TXH!Mf9=2=!.A53>3E=@! D<!.=2BK8G!
$34J8=H!M8@3J23G

 78548!D8!"=P8!_ThXhaH!o(54>23PK8!M234;K!D8!.85;<L%<@?8!_d<32KL.=2BK8apH!L7+4K7*)!
XhGT!YLThG

 78548!D8!"=P8!_ThYUaH!oM=2;=!=2RA<8@\63>=!D8!>85><@?8!D<!.=2BK8pH!'24)/1-+1T!!!1
 +0@78//+1N./+U#/,)05+=1,)7)1+1E7+@78//+1-)/1 *O02*)/H!$34J8=!_ThYqaG!l~!
4<>PK8G!$34J8=H!hULT`lG

 78548!D8!"=P8H!_-Ga!Z<25=5D8!D<! @9<3D=!_Thj`aH!o-A=4!354>23Pc<4!289=5=4!35ND3;=4!
D8!.A4<A!D<!.=2BK8pH!?83*/4)1-81V.*()7:8/!l`!TXYLTYTG

VN2638! "<2<32=! <;! =@33! _`qqqaH! o/A9349[;3>=! =99=3<54<x! 58;=4! E2<@3935=2<4pH! !601
;)7.F0!hLTqH!Mf9=2=!.A53>3E=@!D<!.=2BK8G!$34J8=H!M8@3J23H!YYLlqG

VN2638! "<2<32=! _`qq`aH! o-834! D<E\43;84! 985<;[2384! <5>85;2=D84! 5=! "82;=! VA@!
_ 99=3=apH! !601 ;)7.F0! T`H! Mf9=2=! .A53>3E=@! D<! .=2BK8G! $34J8=H!
M8@3J23H!hhLTUXG

 5;\538!'<3! _ThhiaH!o,!582D<4;<!=@<5;<S=58!584!6<\62=784![2=J<4pH! !601;)7.F0!iH!
Mf9=2=!.A53>3E=@!D<!.=2BK8H!$34J8=H!M8@3J23H!`XlL`YqG

 5;\538!'<3!_`qq`aH!o0f23R!3J5!)3:fD!<!8!4<A!<QN2>3;8!<9! @9<3D=!<!5=!M3D=D<!D<!
 99=3=!_.=2BK8a!<9!O5=34!D<!lTT!v!35W>384!lT`pH!!601;)7.F0!T`H!Mf9=2=!
.A53>3E=@!D<!.=2BK8G!$34J8=H!M8@3J23H!TYhLTjlG

 D<@! V3D=2A4! _ThhTaH! o 9=3=! D<! (J5! .=2A[5x! .=2BK8pH! !601 ;)7.F0! TH! Mf9=2=!
.A53>3E=@!D<!.=2BK8H!TUL`jG!

Jorge de Oliveira e Sérgio Pereira


